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Lee forges ahead W1th affordable housmg development

Rondy Lee,
Founder, CEO,
Leewood Real Estate Group

Although New York City’s residential
market is synonymous with style, posh
amenities and skyrocketing costs, R.
Randy Lee, founder and CEO of Leewood
Real Estate Group, is committed to the
development of quality, affordable hous-
ing.

While the average home price in New
York continues to rise and the financial
lure of developing luxury housing is un-
mistakable, Lee remains steadfast in his
mission to provide housing that is afford-
able to all:New Yorkers.

Lee is-driven by his desire to address

“the- growing number of people that are -

forced to-move further and further away
from the city to find housing.
. “The shortage of affordable housing is

an issue of dire importance, because it can .

- have serious long-term effects on the
city’s infrastructure and workforce » said
Lee.

“We’re not just talking about low-in-
come families anymore, now we’re faced
with a crisis that affects teachers,
. firéfighters, police officers and working
families in general.”

With 40 years of experience in the real
estate mdustry, Lee has established him-

 self as the one of the:foremost affordable’

housmg develop-
ers in New York
City.

Working 'in
tandem with or-
ganizations such
as the New York
City . Housing

-Partnership,
New York City
Housing Devel-
oprient Corpora-

York City De-
partraent of Housing Preservation and De-
velopment, he has successfully completed
thousands ‘of units of affordable housing
throughout the-course of his careet.

housing either in the development phase

" -or under constmcuon in. New York.City...-

and New Jersey.
“I’ve worked with Randy Lee a num-

ber of times over the years,” said Jeff.
Blau, president of The Related Compa~_:

nies.

“He’s one of the mdustry s most
highly regarded. experts in the. afford-
able housing field, and he brings a

wealth of knowledge to the table for-

every project he’s involved in.” How-
ever, development ‘of 4ny type-is not
easy in a market like New York- City,
and navigating the complicated land-

" fion and the' New

Currently, he-has abéut 1,000- wnits-of -

scape, of affordable housing, which at
times can seem like a maze of approv-
als, permits, subsidies and incentives,
presents additional comphcanons

- First, timing is always an'issue. -

Lee estimated that it can take up to
two years of work to find a site, gather
the necessary documentation and ob-
tain financing before any construction
can begin.

Second, affordable housing develop-
ers are not able to keep pace with the
rising demand for units. Finally, the
city’s ongoing program of
downzonings, especially in areas like
Staten Island, reduces the amount of
land available for devel-

‘opment, driving costs

up. - “He’s one of the

nity, he has been able to
help revive neighbor- ;p, »
hoods” with new resi-

every project he’s involved

— JEFF BLAU, PRESIDENT,

nated countertops and deluxe gas
ranges with pilotless ignition.

In addition, the homes offer a gen-
erous amount of closet space, wall-to-
wall carpeting in a choice of colors,
wood flooring in the living and dining
rooms and color-coordinated bath-
rooms with a vanity as well as ceramic
tile.

Other new Leewood developments
include Heron Pond I, a ten-home de-
velopment on Holland Avenue in Staten
Island, geared towards individuals with
a household income of $55,000 per year.
Prices start at $289,000 and qualified
homeowners will be eligible for a 421
(b) tax exemptlon The
project is slated for

delivery infall 2004.
- Lee is known for re- ) b “When I was com-
vitalizing - communities znz{ustr_y § most htghly .missioner of the New
ifi'Staten Island, Brook- Teégarded experts in the York City Department
lyn, Queens and the affordable housing field, of Housing Preserva-
Bronx. By developing ;5,4 e brings a wealth of tion and Development,
-¢lusters of "housing Tnowled h 1 Randy Lee was known
“within 2 single commu. nowledge to the tab e for a5 a development pio-

neer, forging ahead in
neighborhoods that
others had deemed un-

dential and commercial touchable,” ; -said
vitality. RELATED COMPANIES Deborah  Wright,

In Coney Island, Lee former New York City
‘is working on Sea Beach Department of Hous-

Homes II, the final phase of an afford-
able townhouse development on Mer-
maid Avenue. )

On the sime street, he also com-
pleted: Mermaid Commons; the city’s
first planned “mom and pop” commu-
nity.’In the Rockaways, Lee has cre-
‘ated two Qcean Pointe commumtles in
the: same neighborhood.

‘H¢ has also been rebuilding Gerard
Avenue in the Bronx, where his new
project, Stadium' Coun, 2 60-unit de-

;velopment joins ‘two other Leewood

jects, which added 252 “affordable

_':apx'm‘.ments to the néighborhood.

‘In New, Jersey, Lee is working on

s blggest ‘projéct: to’date, known -as
- Leewood Village Cenitre;
- ‘The-new project-is the largest hous-.

'.Trenton

.ing-development everunveiled in Tren-
ton, offering 500 néw homeowntrship

. opportumm:s and approxxmately 50,000

square feét of retail devélopment.
: “Ra.ndy is kniown' throughout the in-
. dustry “‘cando’ atti-

- tude, fo’ atter ‘how'significant the chal-

lenges are,"”-said Bruno.Savo, President
of the Bujlding Indusfry: Assoclauon of
New York City. -
- “Hi$.drive and aptitude-for afford-

- -able _housing development has moved
- him to the forefront of the industry.”

Although designing and building an
affordable-housing project is difficult
enough, Lee takes the process one step

" further, by infusing quality-elements into

his devélopments, while continuing to
keep: costs down.
One such: project, Ocean Pointe at

Arverne, 13 single-family, semi-attached

homes in the Arverne section of Queens,
focuses on providing livable designs
with stylish, quality amenities. The
$3.6-million development is comprised
of new homes featuring three bedrooms
and two-and-a half baths. These homes
boast amenities such as kitchens with
crafted-quality wood cabinetry, lami-

.cominercial de-

"one of Staten

;respected law

ing Preservation and Development and

CEO of Carver Bank.

“Today, many of those neighbor-
hoods are economically vibrant, diverse
and culturally rich areas.”

“Building affordable housing with the
goal of homeownership is extremely
beneficial for both the city-and the ho-
meowner,” said Lee, whose firm also
deVelops market rate. housing' commu-
nifies.

“Pegple w]_:‘o never thought it would
‘be possible*for them to. own their own

-home- suddenly ‘have that opportumty

available: :
Meanwhﬂe, the city is ennched bya
new sénse .of community, a.nd eventu-

“ally;- -additional

residential -and FE S
“Affordable

velopment 'will

follow.” - ~housing helps to
‘Leeis also. enrichithe culture,

-the founder-and dfvér.&‘ity ]

managing part-
ner.of Lee &
‘Amtzis,” LLP,

excitement that the
city isfamous for.”

Island’s most —Ranpy LEE

firms, specializ-

mg in the représentation -of real estate
owners, lenders, developers and home
builders throughout the New York area.
He has wide-ranging expertise in trans-
actional and land use matters, as well
as condo/coop/HOA filings and associa-
tion representation.

“When people look at affordable
housing as a whole and really see the
big picture, they realize that we are mak-
ing an investment into the future of New
York City,” said Lee.

“Affordable housing helps to enrich
the culture, diversity and.excitement
that the city is famous for, and we in-
tend to keep it that way, one commu-
nity at a time.”





